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THIS WEEK IN THE MARKETS... 


® Reynolds, Kaiser cut aluminum output. Steel strike may hurt aluminum in Nov. 
@ Copper sold by merchants at over 39c. Braden strike settled. White Pine struck. 
@ Copper sales low. Zinc at 12'c. Lead offered in U.S. at 12c. Tin market slow. 


COPPER — domestic average 33.275c per lb delivered 


No. 45 





Zinc — Prime Western 12‘2c a Ib East St. Louis 


Copper sales and pricings in the U.S. dropped further 
this week reflecting the growing scarcity. Pricings out- 
side the U.S. were the lowest since early in July partly 
owing to scarcity of metal by some sellers. 
Copper in the US. is still priced at from 30c delivered 
to 3942c. None was reported to M&MM at over 36%4c a Ib. 
The White Pine properties in Michigan were struck late 
last week. About 3,000 tons per month is involved. 
The strike at Kennecott’s Braden properties in Chile 
ended October 30. Reports are that the union got large 
increases and that the company did not get a change in 
work rules that would give it more control over opera- 
tions. 
An explosion at the American Metal refinery at Carteret 
does not take much of the plant out of operation. The 
damaged converter will require about two months to 
repair. 
Phelps Dodge Copper Products Corp., a buyer of metal 
owing to the Phelps Dodge strikes, raised its product 
pricing basis to 33c a pound. 
TIN — 101.375c a Ib, N.Y. 
The market is quiet to dead. Accumulated spot metal 
here has been responsible for a slight drop in N.Y. prices. 
The London quote, with a £2 contango, has been steady 
LEAD — 13c a Ib New York 
Lead sales this week were 2,632 short tons. Lead sales 
in October were exceptionally low though a little bette: 
than in September which was a record low. 
Lead moved up about ‘2c on the London Metal Ex- 
change in the past week. Reasons for this are not clear 
It is now about 9%c per lb. Adding the 1.9c freight and 
import duty brings this to about 11.15c New York. Mer- 
chants are offering lead at East Coast points for 12c ex 
docks or 12%c delivered nearby plants. They say there 
are no takers even at these prices. 
Some suggest European lead factors had expected the 
U.S. price to drop from 13c and the recent strengthening 
indicates a change in this view. U.S. stocks are heavy 
and there is plenty of it outside struck plants. 


E&MJ Average Prices* Oct. 1959 
Copper, domestic ref’y ....... 32.576 
Export ref'y 29.150 
Export c.i.f. Cont’l ports .... 30.095 
LME, prompt (c) ... £241,920 
LME, 3-months (c) .... £236.875 
Lead, common, New York . 13,000 
Common, E. St. Louis 12.800 
LME, prompt (c) £70.619 
LME, 3-months (c) ......... £71.608 
Zinc, PW, E. St. Louis ....... 12.129 
PW, Del. (d) 12.629 
LME, prompt (c) £91.366 
LME, 3-months (c) .. £88.457 


Small lots 
Cobalt, 97% grade 


Silver, N. Y., per oz. 
London, per oz. ....... 
Sterling exchange .. 
Tin, N. Y., “Straits” . 
Gold, per oz., US. .. 
Quicksilver, N. Y., flask 
Antimony, N. Y., boxed (a) 32.590 
Bulk, f.o.b. Laredo 
Boxed, f.o.b. Laredo 
Foreign, 9942%, lb 
Platinum, per oz. ... 
Cadmium, Ib, del., ton lots 


aaah itn $35.000 


(isaweensn $77.000 


The US. zinc price split ended early this week. Ameri- 
can Zinc and American Metal Climax dropped from 13c 
to 124¢c. A few small sales had been made the last two 
days of October at 13c 

Zinc in London eased about %4c since its high of about 
12%c October 30 

Sales in the U.S. this week were the lowest ever reported 
to M&M. Sales in the preceding two weeks were very 
high reflecting the buying that usually accompanies a 
price rise. 

The strike of St. Joe’s Balmat and Edwards facilities in 
New York was ended. The USW union is reported as 
having received about 1l6c in wage increases covering 
two years and 5c in fringe benefits. 


ALUMINUM -— primary pig 24.7c a Ib. delivered; 


export 22.5¢ 
Reynolds Metals announced early this week it had cut 
output the beginning of this month to 80°% of capacity 
Since late in September it has been at 91° the company 
said — this had not been announced earlier. The firm's 
last announcement of operating rate had been when it 
was at 100% of capacity 
A company official said Reynolds is “reviewing operat- 
ing capacity in line with current needs.” It gave four 
reasons for the cut: customers are no longer building 
inventories, Reynolds has restored its own inventories, 
deliveries to the Government stockpile are ending and 
the steel strike has led to some slackening of demand 
About 80% of capacity seems to be about the normal 
level when the economy is operating at a high level 
At the record level of the economy in the early summer 
aluminum went to about 90% but accelerated shipments 
because of strike expectations brought this about 
The steel strike began to hurt aluminum a little in Octo- 
ber but it is in November and December when it is likely 
to have a real effect (see p 7). 
Kaiser settled with USW for its steel plants — this may 
mean it will settle for about the same amounts for its 
aluminum operations. 


Aluminum, ingot, weighted av. 26.800 

79.955 Primary pig ..... 24.700 

280.627 Primary pig, export 22.500 
102.274 Magnesium ingot, average 35.250 
Nickel, (b) 74.000 
ee $2.25 


*In cents unless otherwise specified 


$223.333 


29.000 (a) Domestic, 5 tons or more but less than 
29.500 carload lot, boxed. (b) F.o.b. Port Colborne, 
24.500 including U.S. duty, and Crum Lynne, Pa 
(c) Average of daily mean bid and ask quo 
130.000 tations, per long ton, at morning session of 
140.000 London Metal Exchange. (d) Delivered where 
$1.750 freight from E. St. Louis exceeds 0.5 





Copper Prices 1954-1959 





E & MJ 
Foreign 





Prompt 


LME 








1954 1955. 1956 


anaes 160 
1957 1958 1959 


Monthly averages. E&MJ weighted averages are computed from actual reports of sales 


to E&MJ 


normally 140,000 to 175,000 tons per month. LME prices are the average of 


the mean of the bid and asked; they refer to long tons. The two scales are equal at an 
exchange rate of $280 per £. £320 is 40c a lb, etc. Data through October 1959. 





Tin Consumption 
Dropped 15% in August 

Tin consumption in the United States 
decreased 15% in August 1959, according 
to the U.S. Bureau of Mines. 

Tin used during the month totaled 
4,760 long tons and comprised 2,185 of 
primary pig tin and 2,575 of secondary 
and imported tin-base alloys. July con- 
sumption of tin was 5,600 long tons, 
3,210 of primary and 2,390 of secondary 


and imported tin-base alloys. As a re- 
sult of the steel strike the usage of tin 
for tinplate dropped to 675 long tons in 
August, the lowest since June 1952. 
Total use of secondary tin increased 8%, 
mainly for bronze and solder. 


In August brass milis used 110 long 
tons of tin (80 of primary pig tin and 
30 of secondary pig tin and scrap). July 
consumption was 95 tons, comprising 55 
of primary and 40 of secondary. Brass 





Mills’ stocks of pig tin increased 5 tons 
and totaled 125 tons at the end of August. 

Total United States tin stocks de- 
creased from 36,735 long tons on August 
1, to 36,560 on August 31. Industrial 
stocks of tin in the United States de- 
creased 320 tons to 22,675 tons during the 
same period. Tin metal afloat to the 
United States was 1,995 tons on August 
31, an increase of 515 tons. 

Consumption of primary and secon- 
dary tin in the United States in 1959, 
in long tons: 

Industrial Plants 


Stocks beginning 33,745 


Receipts . 4,080 
Supply 37,825 
Stocks end 32,975 
Total processed .............. . 4,850 
Intercompany 
scrap transactions 90 
Consumed in manufacturing 
2,185 


BBII to Sponsor Booth 
At Chicago Metal Fair 


The Brass and Bronze Ingot Institute 
will maintain a Technical Information 
Center at the 4lst International Metal 
Exposition which runs November 2 
through November 6 at the International 
Amphitheatre in Chicago. 

Operating at Booth 184, the BBII will 
offer technical information and advice 
based on the latest research into the 
properties of copper based alloys con- 
ducted at Battelle Memorial Institute at 
Columbus, Ohio. 





producers of: 


Antimonial Lead Fluospar Selenium 


Germanium Concentrates Silver 


Gold 


Indium 


Antimony 
Sulfur Dioxide, Liquid 


Sulfuric Acid 


Antimony Oxide 
Arsenic 
Tellurium 
Thallium 


Thallium Sulfate 


Asbestos Lead 


Bismuth Lead, Test 
Cadmium Litharge, C. P. 
Molybdenum Concentrates Zine 


Nickel Salts 


Cadmium Oxide 
Cadmium Sulfide Zinc Dust 


Copper Zinc Sulfate 
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Louis S. Cates Dies 


Louis Shattuck Cates, 77, chairman of 
the Phelps Dodge Corp., died at St. 
Luke's Hospital here on Saturday, Oc- 
tober 29 after a short illness. 

He entered the hospital on Wednesday 
and underwent a heart operation on 
Thursday. 

Funeral services were held on Mon- 
day, November 2, at St. Thomas Church, 
New York City. 

Mr. Cates was one of the great figures 
of American copper mining and refining, 


a field he entered after he received a 
degree in mining engineering at Massa- 
chusetts Institute of Technology in 1902. 
Through a series of mergers he built 
Phelps Dodge into the second largest 
copper concern in the United States. 

From 1930 until his appointment as 
chairman in 1947 he served as president 
of the corporation. 

He is survived by his wife, Mrs. Ethel 
Lewis Cates; a daughter, Mrs. Norbert 
A. Bogden; three grandchildren; and a 
great grandchild. 


CABRA Publication 
Tells Copper Story 


The Copper and Brass Research Asso- 
ciation has come up with a booklet, 
“Copper, The Cornerstone of Civiliza- 
tion,” which has been termed by one 
mining authority “the finest technical 
study of copper for the layman yet 
produced.” 

An introductory section describes 
copper’s ready alloying qualities, its re- 
sistance to rust and corrosion, its dur- 
ability, its superb heat conductivity and 
its ease of installation in fabricated form. 

Kennecott Copper Corp. has provided 
a pictorial representation of the dozen 
major uses of the red metal. Use in elec- 
trical equipment (19%), in the light and 
power industry (18%), and in building 
construction (16%) head the list. 

A section entitled Copper Genesis 
traces the history of copper from its dis- 
covery about 8000 BC through the 
Copper-Stone Age, the Roman era and 
the U.S. Industrial Revolution to the 
present. 

Copper bearing ores, mining, milling, 
smelting and refining are described in 
subsequent sections. The entire refining 
process is simplified for the reader 
through a series of clearly-defined 
diagrams. 

A section is devoted to the secondary 
copper industry and the story of the 
copper scrap cycle. 

Various copper alloys are described in 
a separate section, and the fabricating 
process of several shapes are traced with 
pictures step-by-step. 

The statistical picture and an opti- 
mistic forecast of consumption give a 
brief background of the economics of the 
metal. 

The diagram on this page has been 
taken from p. 19. 
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Copper Flow in the United States 
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The sources of distribution of secondary (striped-black) and primary (black) copper. This chart was prepared on the basis of figures in the 
1959 Copper Industry Report #3 of the U.S. Department of Commerce, Business and Defense Services Administration. The percentages are 
derived from an average of the years 1948 to 1958 inclusive. The diagram has been simplified by the elimination of many small lines. Of the 
refined copper consumed in this country, the brass mills use 44%, the wire mills 53%, and foundries and others 3% (averaged over the 
1948-1958 period inclusive). 
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T. L. Diamond & Co., Inc. 





ONE WALL STREET 
NEW YORK 5, N.Y. 


@ BUYERS OF IRON, MANGANESE, 


CHROME ORES 


© AGENT FOR MINING COMPANIES 


WHitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 





West German Aluminum 
Production Rises 3%, 


Bonn (McGraw-Hill World News) 
West Germany's production of primary 
iluminum during the first eight months 
of .1959 amounted to 96,435 tons or 3% 
more than during the 
period of last year 


corresponding 


Production of semi-finished aluminum 
products increased during Jan.-Aug. by 
8.5% to 118,399 tons, while aluminum 
shaped castings went up by 6.6% to 
19,399 tons during the first seven months 
of this year 


ORES 
METALS 
FERROALLOYS 
FLUORSPAR 


M. W. HARDY & CO., 


141 BROADWAY 
New York 6, N.Y. 


Cable Address: HARDYACE, NEWYORK 


Telephone WOrth 4-1551 
SANS A A 








Nomura to Invest in 
Mexican Mercury Mine 


Nomura Mining Co. Ltd. is planning 
to invest in a development project at a 
Mexican mercury mine with the object 
of stabilizing its permanent supply 
sources of raw materials for mercury. 

The proposed investment by Nomura 
will be made, according to the present 
plan, through a tie-up with Associated 
Metals & Minerals Corp., N.Y. (repre- 
sented by Asoma Corp. as the sole agent 
in Japan) 

Kazuo Adachi, geological expert of 
Nomura Mining, is now visiting Mexico 
to make a preliminary survey of mer- 
cury resources in that country in collab- 
oration with mining engineers of Asso- 
ciated Metals & Minerals 


U.S. Lead and Zinc Imports 


Imports of lead and zinc for the fourth 
quarter of 1959 were the following, in 
short tons, at about 4 pm October 27, ac- 
cording to data from the U.S. Customs 
Bureau 

Lead Ore 

Country entered quota 
Australia 4.117 5.040 
Canada 6,410 6,720 
Peru 4,616 18,440 
Bolivia : 1,601 2,520 
U. of S. Africa 3,422 7,440 
Other 439 3,280 


Lead Metal 

Country entered quota 
Australia 5,197 11,840 
Canada 2,125 7,960 
Peru 1,757 6,440 
Mexico 14,219 18,440 
Yugoslavia 6.450 7,880 
Other ‘ filled 3,040 


Zine Ore 
Country entered quota 
Canada 30,968 33,240 
Mexico 16,910 35,240 
Peru 4,382 17,560 
Other filled 8,920 


Zinc Metal 

Country entered quota 
Canada 8.632 18,920 
Mexico 117 3,160 
Peru 227 1,880 
Bel.-Lux 196 3,760 
Bel. Congo 0 2,720 
Italy eee filled 1,800 
Other , se filled 3,040 





. 
Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom 
ALUMINUM: ib (b) eff. 8-4-58, ingot 
99.50 26.8c¢ 99.80%.. 27.8c 
99.75 27.3¢ 99.85% . 2 
ANTIMONY: dom, Ib., Oct 29-Nov. 4 Hol. 3 
boxed N.Y. (c) ‘ 32.590c 
See GOD csvesecs ’ eee 
boxed (a) .. 29lec 
imported 10- ton lots, 9915 d uty pd..2449c 
9% .. : ovccnee 
BERYLLIUM: 97%, (a), $71.50 
BISMUTH: jb, ton lots 
CADMIUM: Ib (b) Oct. 29-Nov. 4 Hol 
Ton lots, Eff. Oct. 1, 1959 $1.30 
Less than ton lots $1.40 
See Oct. 8, 1959, p. 12 
CALCIUM: Ib, ton lots, slabs, etc. ... .$2.05 
CHROMIUM: (pb) Ib of material, 
exo. 98.5%, (d)$1.15-1.19 
Elec. 99.8% (d)$1.15-1.19 
Vacuum melting 4c more 
COBALT: ib, (c), eff 
500 Ib lots . 
100 Ib 
less than 100 lb 
fines 
COLUMBIUM: tb, 991 
roundels 
rough ingots 
GALLIUM: gr, 1000-gr lots 
GERMANIUM: ¢r 
1000-gr lots, Ist red 
intrinsic eovccee 
10,000-gr lots, Ist red . 
intrinsic ee 35c (a) (b) 
INDIUM: tr oz, 99.9%, small lots ....$2.25 
over 5,000 oz $1.25-2.25 
IRIDIUM: tr oz . .$75-80 
LITHIUM: jb 99.5% ... 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot 99.8 351 4c-36.65¢ 
notched ingot . .36c-37.45¢ 
MANGANESE: ib (b) 9512%, carloads, 
bulk ... son ee 45c 
packed .. 
elec (a) frt ‘allowed E. of Miss., 99.9%. .34c 
ton lots eff. 4-1-57 ..... ; 36c¢ 
prem for hydrogen removed ..34e Ib 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red $3.35 
NICKEL: ib (a) duty included ........74¢ 
eff. 12-6-56 
dealers ¥en emcee 74e 
powder (b) U Ss. 
sinter (nickel content) point of entry. 
eff. 7-14-58 69 6c 
OSMIUM: oz (n) ........... . .$70-90 
PALLADIUM: tr oz 0-26-59. .$20-22 
PLATINUM: tr oz $77-80 
average $77 
QUICKSILVER: flask, N. Y $221-24 
eff Nov. 2 
RADIUM: mg, Ra content . 
RHODIUM: tr oz . .$122-125 
RUTHENIUM: tr oz . .$55-60 
SELENIUM: 1, 2-19-58, comm grade $7 
high purity ‘< : 
SILICON: Ib (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed 20.85¢ 
lump = ; 19¢ 
Hyper-pure: (4-1-57) acon $360 
+ . $250 
chen $160 
solar cell (4-1-57) : : $ 90 
SODIUM: 1b, carloads . 16 4gc 
TANTALUM : perib, (a) (e) ,powder$40-58 60 
...-$50.35-59.18 
$73.04-80.23 
TELLURIUM: |p $2.50 
THALLIUM: tb 
TITANIUM: ib (a) A-1 99.3% 
max. 3% Fe ‘ $1.60 
max. .5%, Fe. eff. SAD oss: $1.50 
TUNGSTEN: lb 98.8% 
1000-Ib lots ... .. +++ $2.75-$2.90 
Hydrogen red 99.99% 
dep. on Fisher No. eff. 6-29-59 
VANADIUM: Ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: ib (a) sponge, yoaten 
platelets: low hafnium ‘ 


3449-35c (a) 
. .35¢ (b) &37c (a) 


$16-2145 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 
ANTIMONY ORE: stu of Sb 

50-55% 

60% 

65% lump 
BERYLLIUM ORE: stu BeO, 

10-12% 

Dom. (c) — dep. on quan 

Imported (a), (t) 

Spot (a) 


$2.25-$2.40 


$3.10-$3.20 


-». + -$46-$48 


$31.75-$32.50 
CHROME ORE: it. dry basis, 


subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% Cr2Oz3, 3 to 1 ratio 
48% Cr2Oz, 2.8 to 1 ratio 
48% CreOs, no ratio 
South African (Transvaal): 
48% CreOz3, no ratio 
44% Cry,Oz3, no ratio 
Turkish (basis 48% 3 to 1): 
48% CrzQOz3, 3 to 1 ratio, lump and 
concentrates 
46% CrzOz3, 3 to 1 ratio, lump and 
concentrates (n)$33.50-$34 
Pakistan (Baluchistan) 
48% CrzOz3, 3 to 1 ratio ..(n) 


(n) $34-$35 
(n) $30-$32 
(n) $25-$26 


(n) $24-$26 
(n)$17.50-$18 


(n)$36-$37 


COLUMBITE ORE: 1b pentox- 
ide, 65% Cb.,O;, and Ta:O 
Ratio 10:1 , : 
Ratio 89:1 


IRON ORE: it, lower lake ports. 
Lake Superior ore 1959: 
Bessemer 

Mesabi 51'2% Fe 
Old Range 
Non-Bessemer 
Mesabi 511% Fe 
Old Range 
Eastern ores, Itu, delivered, foun- 
dry and basic, 56-62% ....... (n) 
Swedish (t) (a) 60-68% stu (g).. .(n) 
Brazilian (b) 68'2% gross ton, 
premium for low P, 1-1-59 $11 
Smaller sellers $11 


MANGANESE ORE: a) (i) tu 
Mn 46-48 

Ind. Fe 10, P.15, Al+Si 13 

S. Af. Fe 9, P.05, Al+Si 13 


Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2 


MOLYBDENUM ORE: Ib cont, 
Mo.. 95% MoS, (b): (eff. 1.1.58) 
Climax, cost of container extra 
Molybdic trioxide MoOs;, bags (b) 
cans 


TITANIUM ORE: Iimenite, gross 
tons TiO», 5912% f.o.b. cars, At- 
lantic ports .. 
54% f.o.b. cars , 
Rutile, 94% st, for del. within 
12 mos ag 
TUNGSTEN ORE: stu WOs 65 
basis foreign ore, (i), nearby arrival 
Wolfram $16 
Scheelite 
Low moly scheelite, higher 
U.S. scheelite, stu. (c) 
London, Itu, WO; good ore 
Wolfram 


VANADIUM ORE: Ib V20s cont 
fc) 
Domestic 


ZIRCON ORE: 
Atlantic 
65% ZrO ...$50 
Domestic 66° 
Jacksonville 
Stark, Fla 


$1.10-$1.20 
$.95-$1.05 


$11.60 
. $11.85 


$11.45 
$11.70 


(n) 87c-90c 
(n)87c-90c 


(n)9l1c 


. . .$23-$26 
$21-$21.50 


(n) $85 


(sand) 


no quote 
. $47.25 
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Rolled Metals, Etc. 


BRASS: Cents Ib (base prices) 

3l4ec base Sheet Wire 
Yellow Brass 48.32 48 86 
Best quality brass .. 49.82 50.36 
Red brass 80% 51.28 51.82 
Red brass 85% 52.33 52.87 
Com’! bronze 90% 53.92 54.46 
Gilding metal 54.98 55.52 


Eff 


COPPER: ib, f.0.b. mill, eff. 8-11-59 
Sheet, over 20” .... 
Rolls, 20” & under . 
Wire, bare, carloads 


LEAD SHEETS: ip, full rolled 


MONEL: pb, base prices 


Standard sheet . 
Cold-rolled strip . 
Rods, hot-rolled 


NICKEL: ib, base prices 


Sheet, cold-rolled 
Rods, hot-rolled 


NICKEL SILVER: ip 
Sheets, 10% 
18 
Wire, Rods, 10° 


PHOSPHOR BRONZE: ib 
Sheet, 5% Sn 
Wire, rods, 5% 
10% 


ZINC: Ib, base prices, carloads, f.o.b. mill 
Sheet 26c 
Ribbon . 21'sc 
Plates 20c 


ZINC DIE CASTING ALLOY: | bb, ingot 
carloads, del 
No. 3 154 
No. 5 


aC 


Metallic Compounds 


COPPER SULPHATE: Ip, carloads, f.o.b., 
crystals or diamond, eff. 7-14-59 


Per 100 Ib . $11.95 


GERMANIUM DIOXIDE: gm 1849c 
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COBALT OXIDE: 
734%, eff. 2-1-59 
East of Mississippi $1.33 
West of Mississippi $1.36 
70-71% $1 .29-1.32 


lb, 350-lb containers, 


ARSENIOUS OXIDE: (arsenic trioxide) 
Ib, refined, white, 99%, barrels, 
Carloads, N.Y. docks 4-5c 
F.o.b. Laredo .. 4%c 
Bulk Laredo 3%ec 
Crude, N.Y. barrels 
Tacoma 
Bulk, Laredo 
Tacoma 


ANTIMONY TRIOXIDE: ip, 50-Ib bags, 
f.o.b., eff. 12-6-58 
Carloads 24c 
Less 26c 








International 
Minerals and Metals 
Corporation 


1) BROADWAY, NEW YORK 4, N.Y 


COPPER, ZINC 


- 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1., N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Okichomo 
aan 
SELLERS 


COPPER (ELECTROLYTIC) 
CADMIUM 

ZINC AND BY-PRODUCTS 
MERCURY 
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Metals use by U.S. industry in Oc- four points below the preliminary figure 
tober, according to the E&MJ index, for September and seven points below 


adjusted for seasonal variation, is esti- the August final of 188 


duction for October is 146, two points 
below the preliminary September mark 


and three points below the final August 
mated at 181% of the 1947-49 average, The E&M/J estimate of industrial pro- level of 149 








Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 

Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («xx 

Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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Aluminum Sheet and Foil Shipments Continue at Low Rate 





Industry Cutting Primary Output 


Shipments of aluminum sheet and foil 
in September were low. Aluminum As- 
sociation data show shipments of 63,077 
short tons. In August 58,306 short tons 
were shipped by Association members. 
Some observers had assumed that since 
August was so low much of the 99,000 
tons shipped in July would have been 
used up and that September would be 
considerably better. The September 
shipment figure was well under the nine 
month average of 75,000 tons. The aver- 
age for the second quarter was 86,000 
short tons and for the third quarter 
73,000. 

The low September shipment figure 
cannot be attributed to the steel strike. 
It was a move back to a shipment rate in 
accordance with the over-all level at 
which the U.S. economy was operating. 

The outlook for October and Novem- 
ber is not good according to many fac- 
tors in the aluminum industries. The 
steel strike undoubtedly had some effect 
in October. A number of aluminum using 
industries cut output sharply late in the 
month owing to the steel shortage. But 
many economists point out that the out- 
look for November is much worse. In 
October many firms had much steel in 
their inventories. In November there 
will be very little left. Even if the steel 
industry does begin operating early in 
the month its total output in November 
will be low. And there will be some lag 
in shipments. Many observers doubt that 
industrial need for steel will be satisfied 
before mid-December. If the steel strike 
is not settled in the first or second week 
of November the disruption of industry 
may not be over until January. 


Production Cuts 


Latest, and most obvious, indication 
of the trouble into which aluminum has 
been moving, was the announcement 
by Kaiser and Reynolds that they are 
cutting output to 80% of capacity. Rey- 
nolds had gone to 100%, then dropped to 
91% (which apparently had not been 
announced) and then to 80%. 

Kaiser is stopping output of one pot- 
line at its Mead, Washington, plant this 
week and next week it will cut out one 
line at its Chalmette, La., reduction 
plant. D. A. Rhoades, president of Kaiser 
Aluminum, referred to the company’s 
sharp drop in third quarter earnings and 
sales in connection with the reduction 
in operations. He said orders received by 
the firm since July have not required 
the 90% output rate and that inventories 
have been built up. Net income in the 
third quarter for Kaiser was $2,014,000 
(5c a share) ; the net income for the third 
quarter of 1958 was $6,905,000. Third 
quarter 1959 sales were $101,806,000 
net income was about 2% of sales. In the 
comparable 1958 quarter sales were 
$107,822,000 and net income was about 
6.5% of sales. Late in 1958 and until 
recently this year most commentators, 
including those representing aluminum 


firms, suggested 1959 would be a good 
year for aluminum. 

Rhoades singled out three factors to 
account for the third quarter earnings 
drop: stockpiling by customers, the steel 
strike, and a wildcat strike at two Kaiser 
plants. There has been some recovery in 
orders more recently, Rhoades said; he 
indicated that the company’s inventory 
build-up will take care of an increase in 
orders. 

Alcoa said its operating rate is under 
study but that there is no special reason 
to expect a change now. It had not raised 
its production this summer when antici- 
pation of aluminum strikes had boomed 
sales. It has remained at 82% throughout 
this period. During the recent months of 
curtailed buying it has rebuilt invento- 
ries, a company official said. He indicated 
his belief that when the steel shortage 
is eased aluminum buying is likely to 
pickup. 

Reynolds as yet has not announced 
any changes in output. 

Import Problem 

US. primary aluminum producers 
have not welcomed imports of pig and 
ingot. Independent fabricators do wel- 
come pig and ingot imports. Neither 
group favors imports of fabricated prod- 
ucts. 

The import problem seems insoluble 
to many analysts. In the summer of 1958 
when the U.S. aluminum producers were 
in as bad or worse shape than now they 
made no progress in attempting to get 
aid from the U.S. Government against 
imports. Their efforts to get aid for ex- 
ports also failed. Current proposals for 
import quotas have no chance of success 
in the near future. Differences of view 
among the several U.S. aluminum indus- 
tries may keep the issue from the US 
Tariff Commission 

It has even been suggested that U.S 
producers by expanding their holdings 
in foreign aluminum firms could get 
enough control to cut exports of alumi- 
num and products into the U.S. Such a 
scheme would have little chance of suc- 
cess. Foreign countries have already ob- 
jected to increasing US. interest in their 
firms, including aluminum. Some feel 
that with increasing exports of US. alu- 
minum and increasing movement into 
foreign firms, imports of pig and prod- 
ucts might become negotiable. But the 
chance of success in such a procedure is 
much less for aluminum products than 
for pig and ingot 

7 


Piquette Mine Re-Opens 


Francis Piquette, manager of the Pi- 
quette mine, located in the Tennyson, 
Wisconsin, mining area, has announced 
that he is reactivating his mill and mine 
and expects to have them in full produc- 
tion shortly. 

At that time he will be producing at 
an annual rate of 6,000 tons of zinc con- 
centrates and 600 tons of lead concen- 
trates. The property has been idle since 
December, 1957. 
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The left hand scale shows the percentage 
of capacity cap heavy line) indicates 
the operating rate of U.S. primary plants; ca 
pacity is based on data released by aluminum 
firms and output on Aluminum Association 
Product ship" refers to U.S. Census 
data on shipments of aluminum mill products 
and of aluminum castings 


figures 


products made 
from secondary and imported aluminum are 
included Sheet etc. ship’ refers to Alum 

num Association data on sheet, plate and foil 
To Gov't.” refers to U.S. primary aluminum 
shipped to the U.S. Government. Annual fig 
ures for 1953-1956 are estimated; 1957-1959 
Monthly allocation of annual 


amounts is based on information (not specific 


are public 


tonnages then current on changes in 
amounts taken by the Government. Data 
throug 


through August 


September except product shi 


Chromite Consumption Off 


Domestic consumption of chromite in 
August was 26% below July 1959, ac 
cording to the U.S. Bureau of Mines 

Chromite consumed in the production 
of 19,178 short tons of chromium ferro- 
alloys and metal totaled 52,987 tons 
(averaging 45.6% CreOs); an additional 
50 tons was reported as added directly 
to steel. Of the 52,987 tons, 39,896 tons 
(47.5% CreOs) was metallurgical grade 
ore, 7,089 tons (44.2% CreOs) chemical, 
and 6,002 tons (34.3% CreOs) refractory 
grade. Fifty-nine percent of the metal- 
lurgical grade ore had a Cr’ Fe ratio of at 
least 3:1, 38% less than 3:1 but at least 
2:1, and 3% had less than 2:1 Cr/Fe 
ratio 

Chromite consumed in the production 
of refractories totaled 14,484 tons (35.6% 
CrvO;) and 709 tons was reported used 
in furnace repairs 

Statistics of chromite (chrome ores) 
in 1955-58, and eight months of 1959 
in short tons 

Dom 

output Con 

(ship sump 

ments 
1955 153.253 1,833,999 1,583,983 
1956 207,662 2.175.056 1,846,600 
1957 166,157 2,282,721 1.760.469 
1958 143,795 1,263,437 1,220,749 


Imports tion 


1959 
Ist half 56,007 738 846 776,887 
July 7 396 108,549 
Aug 2 26.32 80,418 


Total 8&8 months 75,066 974,566 965.854 





Russia Prepares Large 
Aluminum Operation 

Vienna (McGraw-Hill World News): 
One of the Soviet Union’s largest alu- 
minum works is under construction in 
North-East Kazakhstan S.S.R., where 
in an area near the factory, the town of 
Arkalyk is now built up for construc- 
tion workers, Tass reported that Victor 
Ponomarjow, corresponding member, 
Kazakh Academy of Sciences, revealed 
plans concerning this project. 

Ponomarjow is tied with the project 
since the factory will employ a new 
method of bauxite processing aimed at 
eliminating the complicated technologi- 
cal process of sintering alum earth. The 
new process is based on large deposits 
of bauxite possessing high contents of 
silica, found in that factory’s neighbor- 
hood 

Capital cost for the factory are bound 
to decrease sharply as will the cost of 
aluminum production. The elimination 
of the alum earth phase makes any 
building and special furnaces for the 
sintering of the in-between product un- 
necessary 

The deposits, mainly found around 
Turgai in Northern Kazakhstan S.S.R., 
are large, and extraction is easy, Tass 
stated. Speaking before experts on alu- 
minum production in Alma Ata, Profes- 
sor Ponomarjow said that the plant, now 
under construction near Pawlodar, will 
yield the first aluminum bars in about 
two years 


Australian Copper Exports 
Rise Sharply in 1959 


Melbourne (McGraw-Hill World 
News): Australian output of mine cop- 
per is expected to reach 90,000 tons a 
year by the end of 1959, compared with 
1958 output of 73,000 tons. 

Credit for the increase goes almost 
entirely to Asarco-controlled Mt. Isa 
Mines Ltd. 

With Mt. Isa’s great increase in mine 
output, its smelter capacity has dropped 
behind which means increased exports 
of concentrates. Based on current output 
and smelter capacity such exports could 
attain 15,000 tons a year. 

With the Townsville copper refinery 
in operation, the total Australian copper 
refining capacity is exceeding current 
blister production and blister exports 
will drop substantially. Exports of re- 
fined metal will, of course, increase. 


High Purity Rare Earths Offered 


Cerium Metals and Alloys Division of 
Ronson Metals Corp., Newark, has an- 
nounced that it has available for the first 
time in the industry, high purity misch- 
metal, cerium, lanthanum, didymium, 
and other rare earth metals and alloys, 
in the form of finely divided powders. 

These rare earth metals, in purities of 
99.5% to 99.9%, are also produced in the 
form of ingot, rod, pellet and turnings 





Mullite Available from GSA 

General Services Administration has 
announced that no acceptable bids were 
received for the purchase of approxi- 
mately 3,664 short tons of calcined kyan- 
ite (mullite), recently offered for sale by 
the agency. 

GSA will now consider offers on a ne- 
gotiated basis for the material, which 
currently is being held in commercial 
storage at the Mullite Refractories Di- 
vision of the H. K. Porter Co. at Shel- 
ton, Connecticut. 

Offers to purchase all or portions of 
the inventory should be directed to 
George K. Casto, Defense Materials 
Service, General Services Administra- 
tion, 18 and F Streets, N. W., Washington 
25, D.C. 


American Zinc Re-Opens Plant 

The American Zinc Co. of Tennessee, a 
wholly-owned subsidiary of American 
Zinc, Lead and Smelting Co., has an- 
nounced that the Grasselli mine at New 
Market, Tennessee, is being reactivated 
and it is expected to be in full production 
within the next 60 days 

This property has been idle since De- 
cember, 1957. Annual production will be 
approximately 9,000 tons of 60% zinc 
concentrates 
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from mine to consumer 


copper 
zinc 
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CADMIUM « SILVER « BISMUTH - INDIUM 








Arsenic Palladium « Platinum « Selenium « Tellurium 
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E&MJ QUOTATIONS 


Daily Prices of Metals 


COPPER ELECTROLYTIC ——— FAD TT () ALUMINUM TIN 
Domestic Export Europe New York St. Louis Delivered East Primary Pig 99.5% Straits 
Refinery Refinery cif. (a) St. Louis U.S.dest. Export New York 
33.000 31.300 32.245 13.000 12.800 13.112 12.612 24.700 22.500 101.625 
32.875 31.800 32.745 13.000 12.800 13.063 12.563 24.700 22.500 101.625 
32.900 30.825 31.770 13.000 12.800 13.000 12.500 24.700 22.500 101.500 
Holiday 30.675 31.620 Holiday — 
32.725 30.875 31.820 13.000 12.800 13.000 12.500 24.700 225 101.375 
Averages 32.875 31.095 32.040 13.000 12.800 13.044 12.544 24.700 22.5 101.531 
Calendar Wk. Avgs. 
Oct. 32.945 31.585 32.530 13.000 12.800 13.035 12.535 24.700 22. 101.650 
26-30 

















(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


The above quotations are our appraisal of the transactions. eff Jan. 2, 1957. we deduct 0.4125c over the East St. Louis basis for Prime Western 
major United States markets, based on sales report- for lighterage, etc to arrive at the f b. refinery Special High Grade premium or ferential is 1 ‘9 
ed by producers and their agencies. Ther represent quotation per ib, eff. Sept. 2, 1959 
payments received by producers for the product COPPER, Europe, c.i.f., is the expo-t refirery quo- LEAD quotations are for the common grade, and 
They are reduced to the basis of cash. New York or tation with the addition of the lighterage figure are based on sales of domestically refined me 
St. Louis, as noted. Prices in cents per pound 0.125c, and freight to main Continental ports, to domestic consumers. The differential on sales ip 

Copper, lead and zinc quutations are based cn 0.82c the Chicago district is 15 points under New York 
sales for prompt and future deliveries; aluminum COPPER quotations are for ordinary forms of for California 20 points under New York; for New 
weighted average prices are based on estimated wirebars and ingot bars. The premiums on special nm n ad 7¥e points to the New York basis 
sales and announced prices; tin quotations are for shapes, effective in some instances on deliveries be- Sorro g ere mands a premium over com 
prompt delivery on}; ginning Sept. 1, 1955, are: Standard ingots 0.25c mon lead of 10 points 

COPPER prices. domestic, in the trade are quoted per pound; slabs 0.55c and up, cakes 0.6c and up ALUMINUM quotations refer to primary pi 
on a delivered basis, that is, delivered at consumer's depending on weight and dimensions. bill 1.725¢ 9° in cents per pound. The U.S. price is freight 
plants. Delivery costs vary with the destination and up. devenuing n dimensi ons and quality. Dis owed to buyers’ plant; it includes sales by Cana 
Tie above prices are net prices at the refineries ount on cathodes U0.125c to 0.1 per Ff 3 jian producers. It is a delivered price but the buyer 
the average shipment cost is deducted in < Da ZINC quotations reflect sales of tne Prime West may arrange shipment ana receive the standard 
arrive at a refinery price. Beginning Jan. : 1957 rn grade as well as sales of other grades when sold reight allowance. The export price is the price at 
the average differentia! between delivered and f ) yma Prime Western basis. it "mc premiums .. . hich U.S. primary producers sell c.i.f jelivered 
prices is .aken as 0.400c per Ix over Prime Western zin in the East reign ports. The quotations are weighted aver 

COPPER quotations, foreign or export, reflect t. Louis market on the following grades, in cents 1g ith the weights determined by the relative 
prices obtaining in the open market and are based per pound: Selected 0.10c; Grass Special 0.25c; i i of the producers. Ingot sales reduced to the 
on sales in the foreign market reduced to the f.0.b intermediate 0.5c. High Grade zinc 5 n con pig pr! are included in determining the price. The 
refinery equivalent, Atlantic seaboard . 


a.s tract delivered t the nsumer ; t T remium on standard ingots is 2.1 per it 


nands a premium of lc per Ib, « Sept. 2 , 
Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetica] averages of the daily quotations 





Silver, Gold, and Sterling Exchange Aluminum Alloys 


Secondary 
. The daily silver quotation He ry by Handy & Oct 29 Nov 4 
ews silv = Harman, in cents and fractions of @ cent per troy ° - ° 
oo NY Silver Sterling London ounce, is the price paid by Handy & LH i in Tons Price/It 
Nov Y EF settlement for silver contained in unrefined sii > 
—— —— _— London Exchange Gold (a) er oearing materials submitted to them for re t 13 119 24.76 


yA! 7 91.375 95 9 & 9 ly ning. It is determined on the basis of offers of 
29 1.375 80.250d 280.5800 250s. 1 od. ar r 999 fine as made to Handy & Harman " 43 9 10 
2 e 2 i . < é 
30 q “yD QOL 9 hy r nearoy delivery at New York by regular sup 
‘ 1.375 80.250d 280.5200 250s ved : mn quantities sufficient to meet daily re- N 360 17 
2 91.375 80.250d. 280.4040 250s. l4ed quirements, and it is usually que quarter cot : 289 
) pans na . eiow the price at which such offers are made or 
> Holiday 80.250d Holiday 250s. 2d The Treasury's purchase price of newly mined % Zn 146 _ 179% 
C 9 9 [ere 9 Lé 3 estic silver was established at 90.5c per troy . . aed 
4 ie 37s 2 80.250d. 280.2866 250s. 1 2d * unce, 1000 fine, effective on 7 1, 1946 pase o Zn 203 
‘ ~ an amendment to the Silver Purchase Act of July . - — 
G » * ° r "9. " 
Av. A 280.448 —- 6, 1939 3% Zn 330 23.03¢ 
Calendar Wk K Avgs Lenten sivas qasvetions are & pense per Wey The secondary aiuminum alloy 
‘ Lonc j . ti . prices are weighted average 
og . (a) Open one ay quotations are per trey cunce prices calculated from reports by 
oe Q1 27% P ec 1 fin 
19-23 91.375 280.554 Market Sterling, in cents, noon buying rate for cabie Sccencary SEE presusee 
transfers as certified by the Federal Reserve Bank of the prices and quantities of 
of New York. for customs purposes their sales 





— 
od. 40 





UK 





London Metal Exchange 
——COPPER——_- ———LEAD——_ —ZINC———_ 
Current 
Cash 3 Mo Month 3 Mo Cc 
Nov Bid Asked Bid Bid Asked Bid Asked Asked Bid 





29 254 255 241 
30 «6258 259 244 


7 " 
2 252 253 242'2 : 4 
‘ 


1 96 9? 1 

2 97% Os 92 793 
2“ VS‘ V5" 92 93 
3 252 253 242 ; 


4 95 95% ‘ 91l*« 793 
73% 94% 15% 41 793 


4 254' 255 244 


Prices are for the official a.m. session in poun outing per ton of 2240 lb. Copper basis electrolytic and fire refined wire bars. lead 99.97% 
zinc 98% and tin min. 99.75% 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Net Change 
Week Week Ago Year Ago 








Steel Rate (% of capacity in operation) (d)13.0 (a)13.1 13.4 
Steel Ingot Production, thousands of tons.............. (d)368 (a) 371 362 
Automobile Production (cars and trucks) (d) 125,972 (a) 139,981 32,945 

Electric Power Output (millions kwh.) . hee 12,762 12,861 12,878 

Engr’g Const. Awards, 4-week daily av., in Gannndet (c) $47,639 45,223 76,463 

Federal Reserve Index of Industrial Production (e) .. 146 Oct 148 

E&MJ Index of Nonferrous Metal Prices (e) (b) 126 Oct 122.5 

All Commodities. Bureau of Labor Statistics (e) ...... (d)119.2 119.6 119.0 


(a) Revised. (b) Weights based on 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period (100) is 1947-49 
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Red Chinese Order Semi- 
Finished Copper from Germany 


Bonn (McGraw-Hill World News): 
Red China has been placing orders for 
semi-finished copper products with West 
German firms at a rate of 2,000 to 3,000 
tons or $1.18-1.79-million per month. 
Orders comprise primarily pre-drawn 
wires which are further processed in 
Red China 

Before the embargo on crude copper 
was lifted in February 1959, the Soviets 
bought sizeable amounts of pre-drawn 
wires from Germany and presumedly 
melted them in their plants for further 
use. After the embargo was lifted, the 
Soviets discontinued such orders and are 
now reportedly buying primarily from 
Chile 

o 


Reynolds Extends Contract 

Reynolds Metals Co. has confirmed 
indefinite contract extensions with 
United Steelworkers of America. 

Confirmation was made by Frank 
Weikel, director of labor relations for 
Reynolds. He said contract extensions 
provide for retroactivity and are subject 
to 10-day cancellation by either party. 

The United Steelworkers represent 
approximately 9,000 employees at Rey- 
nolds plants in Troutdale, Oregon; Phoe- 
nix; Jones Mills, Hurricane Creek and 
Arkadelphia, Arkansas; Corpus Christi; 
McCook, Chicago; and Reynolds Mining 
Corp., Bauxite, Arkansas 


Weikel also said similar indefinite ex- 
tension agreements are in effect for all 
Reynolds employees represented by 
other unions at all locations of the com- 
pany. 

. 


Manganese Ore Imports 
Fell 17% in July 


Domestic mine shipments of manga- 
nese ore in July 1959 increased 19% over 
June to 31,000 short tons, according to 
the U.S. Bureau of Mines. These ship- 
ments came from Arizona, Arkansas, 
California, Colorado, Georgia, Minne- 
sota, Montana, Nevada, New Mexico, 
Tennessee, Utah and Virginia. Shipments 
of manganiferous and ferruginous ore 
totaled 57,600 short tons, coming from 
Arizona, Minnesota and Montana. 

Imports of manganese ore containing 
35% or more manganese totaled 175,458 
short tons, a decrease of 17% from June, 
as compiled by the Bureau of the Cen- 
sus. Of the total imports, Brazil sup- 
plied 25%, Ghana 18%, Union of South 
Africa 17%, Morocco 12%, Mexico 10%, 
Belgian Congo 6%, and United Arab 
Republic (Egypt Region), India, Cuba, 
Philippines, Turkey, and the Federation 
of Rhodesia & Nyasaland the remaining 
12% in decreasing order. 

Production of manganese alloys (fer- 
romanganese, silicomanganese and man- 
ganese metal), at 46,666 short tons 
showed a decrease to almost half of the 
June figure. Industrial stocks of ore 
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were higher than those for June. 
Supply of manganese in the United 
States, 1955-59, in short tons: 


Dom. mine General Imports 
shipments Ore Ferro 


287,255 2,078,205 242,658 
344,735 2,238,568 488,436 
366,334 3,105,172 411,446 
323,108 2,452,578 170,712 


71,300 
58,500 
31,000 


587,587 53,670 
692,412 71,066 
175,458 15,892 


Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.0.b. shipping point; (n) nominal 


FERROCHROMIUM: !b con- 
tained Cr; (a) (b) (c) cont. US 

High carbon (4-9% C, 65-70% Cr) 
Cr) 

Low carbon (0.10% C, 67-72% Cr) 
eff. Oct. 1, 1957.... 

Special (0.01% C, 63-66% Cr) eff 
Oct. 1, 1957 

Charge chrome 1 ... 

Refined chrome 1 .. 


FERROCOLUMBIUM: 1b con- 
tained Cb; ton lots, lump (2 in) 
packed; (b) cont. U.S.— (50-60% 
Cb. max 0.40% C, max 8% Si)... 


FERROMANGANESE: 1b 
(a), (c), (d) (74-76% Mn) 
Standard, eff. Sept. 19, 1957 . 
Medium Carbon- Ib contained Mn; 
(a), (c), fob. US. — (80-85% 
Mn, 144-142% C) 
Low carbon-basis as for Med. Car- 
bon- (85-90% Mn, Max, 0.07% C).. 


FERROMOLYBDENUM: tb Mo; 
lots 5000 lb or more, (d) (58-64% 
Mo) powdered, packed .. 
Other sizes, packed ... 

Calcium Molybdate (CaO MoO3) 
lump, packed 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) 
plus $4 per 1% above or below 

24% 


FERROSILICON: ib contained 
Si; (a), (c), (d) (50% Si) 


FERROTITANIUM: low carbon 
lb contained Ti; ton or more 
lots, lump ('% in.), packed, 
f.o.b. dest. NE U.S. — (40% Ti, 
max 0.10% C) 
(25% Ti, max 0.10% C) 

Medium Carbon net ton; 
lump, packed; f.o.b. dest. NE 
US. — (17 to 21% Ti, 3-5% C) . 

High carbon — basis as for Med 
carbon — (15 to 19% Ti, 6 to 8% C)..$240-5 


FERROTUNGSTEN: |b contain- 
ed W; lots of 5,000 lb or more, 
lump (14 in.), packed; f.o.b. dest 
cont. U.S.—(70-80% W) (n) 


FERROVANADIUM: Ib V; (a), 
var. sizes, packed; f.o.b. U.S. — 
(50-55% V) 
open hearth .... 
crucible 
high speed 


SILICOMANGANESE: 
(ce), (d) 
(1.5% C max 18-20%) Si 
(2% C max 15-1749% Si) 
(3% C max 12-1446% Si) 


SPIEGELEISEN: per gross ton; 
(a), (c) f.0.b. Palmerton, Pa 
3% max Si, 16-19% Mn 
3% max Si, 19-21% Mn 
3% max Si, 21-23% Mn .. 

Eff. on orders of Jan. 7, 1957 


. $100.50 
. .$102.50 
$105.00 


November 5, 1959 « E&MJ Metal & Mineral Markets 





eeeeeeeeeeeeeeeeeeeeeeeeee eeeeeeeeeeeeeeeeeeeeeeeeeee 


Non-Metallic Minerals 


Prices received vary and depend upon 
the characteristics of the commodity. * ELECTROLYTIC 
Hence quotations can serve only as a Special High Grade 
general guide to the prices obtained by High Grode 


producers and dealers for their product. 

Continuous Galvanizing 
St — short ton; lt — long ton, (a) c.i-f. SLAB Line Grades 
US. ports, (b) f.o.b. shipping point (c) 


f.o.b. mine or mill, (d) carload lots, (e) * FIRE RETORT 
depending on grade, (f) f.o.b. vessel, 


High Grade 
ve an : oie y 4 a re © | 
Intermediate 
BARYTES: - f.0.b. cars : Continvous Galvanizing 
Georgia: barytes ore, crude, bine Orndnn 
jig and lump, per st 
beneficiated, per st. in bulk. 
in bags 
Missouri: st, water ground Select 
and floated, bleached, (d), . -$45—$49 j 
Crude ore, minimum 94% | Prime Western 
BaSO,, less than 1% $16—$18 
Crude oil well drilling min. 4.3 e 
specific gravity, bulk, st desde merican — 
Some restricted sales - 
Ground, oil well grade . ” 1 
Imported, crude oil well drilling, 
atin 4a specific gravity, = _ine sa es company 
bulk, st c.i.f. Gulf ports 
Canada: crude, in bulk. (b). Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
ground, in bags, st. , $1 Columbus, Ohio *# Chicago #« St.Louis * New York Detroit @ Pittsburgh 


Brass Special 


BAUXITE: 
Imported calcined, crushed eeeeteeoeeeeeeeeeeeeeeeeeeeeeeeeeeneeeeeeeneeeeeereeeneee eens 
(abrasive grade) 86% min. Al.O, 
per It, f.o.b. port Br. Guiana 
Refractory grade (corrected) .... Amorphous, natural, for foundry PHOSPHATE: per it, (c): Florida pebble 
Approx. 58% AlsO;3 and 8% facings etc., up to 85% C 9c 77 to 76 $8.21 (£)$10.00 
silica f.o.b. vessels Brit. Guiana Amorphous graphite, Mexican, e208 75 to 74 7.2 (f) 9.00 
per It, (e) var: (b) (Mex) metric ton (e) eee $12-$1 72 to 70 6.21 (f) 8.00 


‘ KYANITE: st, (b), Va. and S.C., 70 to 68 5.56 ) 12 
BORAX: bulk, (d) , St (b), 35 mesh, (d), in bulk : $29 68 to 66 5.16 (f) 6.85 
technical, 9914 


Dehydrated, min 9914 = < 7 a, in bags, (d) - Pe PYRITES: Spanish 4*®% sulphur (a), (n) 
Sodium Borate concentrates. = te 3 - U.S. and Canadian per It 

46% BO Imported kyanite, 60% grade, delivered (n)$9 — $11 

© B203 in bags, c.i.f. Atlantic ports, st $76-$81 








. PUMICE STONE: per Ib f.0 
CORUNDUM: st, crude, c.if MAGNESITE: st, f.0.b. Chewelah, lew Y meh on 


New York or Chicago, in barrels 
U.S. ports, (n) » ++» -$100-$120 Wash. dead burned grain, in bulk. $46 powdered 


. Ses : she0 $52 lump 
FELDSPAR: b), N . , . ene . 
S. (). H hee, Oe Crude, bulk, (d), st --+s--$2750 QUARTZ ROCK CRYSTALS: 
Calcined, pebble .. +++ $37.50 for fusing, all sizes, per st $100 — $150 
20 mesh semi-granular .. $9 ground ? $41.75 pe for ee and 
- : . optical use, according to size 
40 mesh glass MICA: North Carolina district, clear sheet and grade, per Ib $4.50 — $50 
FLUORSPAR: (price range indicates sellers mica, per Ib SILICA: st 
quote different prices) met. grade eff. CaF» Size 92 — 9914 
content, st, (b) Ill. and Ky x 2 inch 70 — $1.10 n bags 
x 2 ” $1.10 — $1.60 Glass sand, (c st, bulk. (e) 
x $1.60 — $2.00 SULPHUR: it, (c) U-S., eff. 9-18-5 
x $1.80 2.30 bright 
x e $2.00 — $2.60 dark 
sg * 
x 
x 


air-floated 
through 325 mesh 


N 


. $37—$41 
. .$36-—$40 
. .$33—$36 
Acid grade concentrat es dry basis, 
eff. 7-1-59, st, bulk, (d) 
F.o.b. Ill.-Ky.-Col.: spot $49 5 2 60 — $3.00 f.ob. vessel, Galveston 
cotinine $45 6 “ $2.75 — $4.00 Mexican, (c), dark, for internal 
In bags, extra $3 e :* $4.00 — $8.00 — 56 — Sn 
Cet ery aredie export f o b vesse| $22 OU $24 00 
rami ad ~ (e Tle~l2e 
95% CaF» $45—$48 Punc h mica, (e) 12¢ TALC 
93 to 94% Cal. calcite and Stained or electric sheet mica AL st (d), (c), containers included 
silica variable. Fe-O; 0.14%. 10-20 less than clear inless otherwise specified 
st in bulk, f.o.b. Ill. & Ky $43-$45 North Carolina, wet ground Now a mineral pulp sie = 
In 100-Ilb paper bags, extra $3 st, (e) , $140 — $155 Vv ae ‘aoe, ee * 00 _ a. 
y “ : : ~p- a = ermon } through 7 
European fluorspar c.i.f. U.S Dry ground $30 — $55 mesh extra white. bulk basis 
ports, duty paid, st Scrap (e $20 — $3 ny eaten a > ; 
Metallurgical, 7212% eff. CaF a =] wn moun S60 ene 
spot ‘ $33-$3- Madagascar sheet mica first medium white 
pnt ees $32-$34 quality high heat, duty paid, N.Y., | In paper bags, per st extra 
acid grade, 0.3% moisture max Grade 7 (below 1 sq. in) 50c . pi in Sew SAO 
» U.« ) ax., 325 S 
contracts (spot $1 more) . $50 Grade 6 (1 to 11%) we nm _ . 
Large discount for high moisture Grade 5 (3 to 6) Ges ~ . 98 
Mexican fluorspar, f.o.b Grade 4 (6 to 10) a 
border, met., 721% effective CaF Grade 3 (10 to 14) g white, in pa 
all rail, duty paid, st $26.50-$27.50 
Brownsville, Tex., barge $28.50-$29.50 MONAZITE: Ib. (a) 55% total rare TRIPOLI paper bags, minimum 
. "E. earth oxides, including thorium arloads 30 tons f.o.b. Missouri 
GRAPHITE: per Ib, (d), (b), Massive ; Once ground through 40 mesh 


Crystalline flake, natural; “ ne . ose and cres olored 50 00 
86 to 88% C, crucible grade T'oc-lde Sand, 55% grade + D yb es ound Gus igh 110 mes — 
96% C, special & dry usage . «++«+220—27e 66 . rose and cream ; $52 00 
94% C, normal & wire drawing ....20c—27c 68 2 Air-floated through 2 sh $55 
98% C, special for brushes, etc 25c—30c . 
Madagascar, c.if. New York, OCHER: st, (c) Georgia, in VERMICULITE 
“standard grades 85 to 87% C.” ........10e 100-Ib paper bags $26.50 — $32 Montana $9.50 — $18.00 
special mesh cccccccdae Virginia (c) dark yellow, 300 South African, crude, c.i-f 
special grade 99% C sennnnenceel mesh, 60% ferric oxide. bags.$24 50 — $25.50 Atlantic ports $30 — $32 
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Two Injured in Blast 

Two employees of the U.S. Metals & 
Refining Co. were criticaily injured on 
October 29 in a blast which occurred 
during a routine charging of a large 
copper converter at the company’s Car- 
teret, N.J plant 

Three other workers were less serious- 
ly injured 

Damage to the plant was extensive 
Repairs will take about 60 days. Major 
facilities for refining copper and other 
nonferrous metals were not affected. 

Plant officials, metallurgists, engineers 
and officials from the New Jersey De- 
partment of Labor are cooperating in an 
investigation to establish factors con- 
tributing to the explosion 


Refractories 


CHROME BRICK—Per ton f.o.b. ship- 
ping point: Chemically bonded Balt 
$109, Calif. $119, burned, $103. 


FIRECLAY BRICK—Per M: 

Super Duty $185 
High Duty ; ..- $140 
Low Duty $103 


MAGNESITE Brick, per ton f.o.b. 
works, 9-in. straights, $140; chemically 
bonded, $119. 


SILICA BRICK—Per M, Pennsylvania, 
$163; Alabama, $158; Illinois, $168 


iron, Steel and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $67.00, basic, $66.00 and 
No. 2 foundry $66.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $80.00; Bars 
per 100 lb, $5.675; plates and structural 
shapes, $5.30@$5.50. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $44-45, 
No. 2 heavy $35-36. Cleveland, No. 1 
heavy $41-42, No. 2 heavy $28-29. 


COKE — Per ton, Connellsville furnace, 
$15.00; foundry, $18.25. 





London Copper Prices 


The following prices in & sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3) 
254.639 Oct. 29 
258.511 Oct. 30 
261.968 
A\ 257.612 

73 


d 5 
Oct. av 239 


256.228 
256.716 


Oct. 26 
Oct. 27 
Oct. 28 
1 
° 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 29%c; 80-10-10 
(No. 305) 33%c; 88-10-2 (No. 215) 37%4c; 
Yellow (No. 405) 255%4c; and upward. 
Manganese bronze (No. 420) 26%c. 


Tri-State Concentrates 


Joplin, Nov. 3, 1959 
(a) Blende Per Ton 
Prime coarse (60 zinc) $76 
Flotation, 60 zine $76 
(a) Effective Nov. 2, 1959 
Galena 
Coarse and flotation, 80% lead 
(a) Effective Aug. 24, 1959 


(a) $156.12 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Oct. 31, 1959, 
was 8.76c (U.S. per lb. f.o.b. refinery) 
Monterrey, Mexico 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


No. 1 copper wire 2542-26 
Heavy copper & wire, mixed 2342-24 
Bee GENGGE sv ccnssccccsees 2142-22 
No. 1 composition ........ 1942—20 
Composition turnings ...... 18—1812 
Light brass POMP 12—12%% 
Yellow brass turnings, mix 12—12% 
Heavy yellow brass, mixed 13—13% 
Auto radiators, unsweated 1444-15 
Brass pipe, cut 15-152 
Rod brass turnings, No. 1 1214-13 
Rod ends, brass ‘ 13—13144 
New soft brass clips 154%—16 
Cast aluminum, mixed . 11—1l1% 
Aluminum crankcases 11-11% 
Aluminum clips, new soft . 15—1514 
Sheet aluminum, old clean 11-11% 
Aluminum turnings, clean 6-614 
Zinc die cast, mixed 1144—2 
Zinc die cast, new 3—314 
Old zinc A3 3—3'4 
New zinc clips . 446-5 
Soft or hard lead 814-9 
Battery plates 4-5 
Babbitt mixed 9%—10 
Linotype or stereotype 9-915 
Electrotype 8-814 
Solder joints close cut 134%4—14 
Block tin pipe .. 78—79 
Autobearing babbitt 40—41 
Monel Clips, new 30—32 
Mone! sheet, clean . 26—28 
Nickel, rod ends ; : 52—54 
Nickel, clippings ; 52—54 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 2634-2744c. No. 12 
alloy 23%-24c. No. 13 alloy, max. .30 
copper, 25-25 4c. 

Deoxidizing grades: No. 1, 24-25c; 
No. 2, 23-23%4c; No. 3, 2134-2234c; No. 4, 
21-22c. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 3042c; No. 2 
heavy copper, 2644c; light copper, 24'4c; 
refinery brass, 2434c 


A Custom Smelter Copper Price 
Oct. 29-Nov. 4 

The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 
Delivered consumers’ plants 33.000c 
F.O.B. refinery 32.600c 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made 


Oct. aver 





N.Y. Commodity Exchange 


LEAD ZINC TIN 
Dex Jan Dec Dex Jan 
Asked Bid 














COPPER 
t De 


Jan 
lov Bid Asked Bid Asked Bid Asked 


Bid Asked Bid 





Jan 
Asked Bid Asked C 


102.250 101.250 
102.250 101.250 
102.250 101.250 


102.250 
102.250 
102.250 


70 7 11.83 11.90 12.00 101.250 
61 7 7 11.85 5 11.95 12.03 101.250 
70 11.66 5 11.75 11.85 101.250 


29 13.24 43.24 2 > 11.61 


43.34 43.34 





11 
10 43.02 $3.02 2.12 11 
11 


; _ — - ——Holiday : 
; 44.20 44.20 $3.00 33.00 566 11.80 11.85 11.95 11.70 7 11.85 11.85 
Closing quotations on the N Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons Where bid and asked prices are the same, closing quotation was one at which transactions occurred 


100.500 101.500 100.500 101.500 
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